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                       MEETING AGENDA 
 
 

                VENTURA COUNTY GOVERNMENT CENTER 
                            HALL OF JUSTICE, CAFETERIA –  
                               PACIFIC CONFERENCE ROOM 
                                   800 South Victoria Avenue 
                                   Ventura, California 93009 
 

                                                 April 20, 2022 
 

                                               1:00 P.M. 
 

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this 
meeting, please contact Patricia Kipp Funaro at (805) 654-3728.  Reasonable advance notification of the 
need for accommodation prior to the meeting (48 hours advance notice is preferable) will enable us to make 
reasonable arrangements to ensure accessibility to this meeting.  

 
The following information is provided to help you understand, follow, and participate in the 
Committee meeting: 
 
Pursuant to California Government Code Section 54953 (a) et seq. time is set aside for citizen 
presentations regarding Committee related issues.  Those wishing to speak must fill out a speaker 
card and submit it to any staff members in attendance.  Speaker cards for issues not on the agenda 
must be submitted to the committee staff prior to the beginning of the public comment period.  For 
agendized item, speaker cards must also be submitted before the item is taken up for consideration.   
 
Members of the public making oral presentations to the Committee in connection with one or more 
agenda or non-agenda items at a single meeting are limited to a cumulative total of time not to exceed 
five (5) minutes for all of their oral presentations at such meeting unless otherwise provided.  NOTE: 
The Committee Chair may limit the number or duration of speakers on a matter.  
 
Agenda material is available at https://www.ventura.org/ttc/treasury-oversight-committee/ 
 
 

https://www.ventura.org/ttc/treasury-oversight-committee/


VENTURA COUNTY TREASURY OVERSIGHT COMMITTEE – 
AGENDA 

 

                  PACIFIC CONFERENCE ROOM - HALL OF JUSTICE, CAFETERIA  
                                800 South Victoria Ave., Ventura, California 93009 

 

April 20, 2022 at 1:00 P.M. 
 
 
1. Call to Order. 
 
2. Roll Call. 
 
3. Agenda Review – Consider and approve by majority vote minor revisions and/or 

ratify inclusion of new items. 
 
4. Approval of Meeting Minutes for November 3, 2021. 
 
5. Committee Members’ and Staff Comments.  

 
6. Approve the Recommendation to the Board of Supervisors to Renew the Delegation 

of Authority to the Treasurer-Tax Collector to Invest, Effective July 1, 2022 through 
July 1, 2023.  
 

7. Receive and File the Standard & Poor’s RatingsDirect letter affirming the Ventura 
County Treasury Portfolio AAAf/S1+ rating, dated November 22, 2021. 

 
8. Receive and File the January 31, 2022 Investment Report Presentation, approved by 

the Ventura County Board of Supervisors on March 8, 2022.  
 

9. Receive and File the Investment Work Group’s Biographies.  
 

10. Receive and File a Report of the Authorized Issuers List, dated April 2022. 
 

11. Receive and File the March 31, 2022 Receipts and Disbursements Report. 
 

12. Public Comment - Time set aside for public comments regarding matters not 
appearing on the regular agenda.  (Five minutes total per person). 
 

13. Adjournment/Next Scheduled Meeting: Wednesday, November 2, 2022 at 1:00 P.M.,    
Pacific Conference Room, Hall of Justice - Cafeteria, 800 S. Victoria Avenue, Ventura, 
CA 93009. 



                               VENTURA COUNTY  
TREASURY OVERSIGHT COMMITTEE  

     
 
 
 
Date: April 20, 2022  
 
 
 
Agenda Item 4 - Approval of Meeting Minutes for November 3, 2021 
 
 
 
 
Recommendation 
 
Review and approve the meeting minutes for November 3, 2021. (Exhibit 4.1) 



VENTURACOUN'fY 

TREASURY OVERSIGHT COMMITTEE 

November 3, 2021 

Ventura County Government Center 
Hall of Justice, Pacific Conference Room 

800 South Victoria Avenue 
Ventura, CA 93009 

MINUTES 

COMMITIEE MEMBERS 

Supervisor Matt LaVere ......................................................................... Board of Supervisors 
Judge Steven Hintz ........................................................................... Treasurer-Tax Collector 
Jeffery S. Burgh ......................................................................................... Auditor-Controller 
Ms. Misty Key .......................... Deputy Superintendent of Fiscal & Administrative Services, 

Ventura County Office of Education 
Mr. Brian Rafelson .......................................... Retired District Attorney Employee (Absent) 
Mr. Roy Valdez ......................................................................................... lnvestment Advisor 

STAFF 

Sue Horgan ........................................................................ Assistant Treasurer-Tax Collector 
Marilou Tan ........................................................... Treasury Management Division Manager 
John Powers ............................................................................ Senior Accounting Technician 
Patricia Kipp Funaro .............................. Management Assistant to Treasurer-Tax Collector 

GUEST 

Kaye Mand ........................................................................................... Chief Financial Officer 
Dr. Cesar Morales .............................................. Ventura County Superintendent of Schools, 

Ventura County Office of Education 

CALL To ORDER & ROLL CALL 

At 1:02 P.M., Judge Hintz called the meeting of the Ventura County Treasury Oversight 
Committee ("TOC") to order, introductions were made, and attendance was taken. 

AGENDA REVIEW & APPROVAL OF MEETING MINUTES FOR APRIL 14, 2021 
Judge Hintz presented for addition to the TOC Agenda the 11/3/2021 Daily Snapshot, the 
10/27/2021 and 10/28/2021 Investment Purchase Orders, the 11/1/2021 Analysis of 
Secured Property Tax Collections Report, and the 11/3/2021 Bloomberg graph. 

Motion: Review, Receive & File five (5) additional documents to the TOC Agenda 
Moved by Ms. Key, seconded by Mr. Valdez 
Vote: Motion carried 4-0 

EXHIBIT 4.1
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The Committee briefly reviewed the five (5) additional documents and approved the 
Receive and File to add the five (5) additional documents to the Agenda. 

Motion: Approve the Meeting Minutes for April 14, 2021

Moved by Supervisor La Vere, seconded by Ms. Key 
Vote: Motion carried 4-0

The Committee approved the Receive and File of the April 14, 2021 TOC Meeting Minutes. 

COMMITTEE MEMBERS' AND STAFF COMMENTS 

Treasurer-Tax Collector, Judge Steven Hintz, provided an Investment Pool summary: 
• The pool investments increase monthly
• October 2021 was the largest month so far
• No new pool members added in the last 6 months
• $65 Million received to the pool from the Sheriffs Office (FEMA) last week
• Lowest yield in several years
• Interest rate market is rising
• The investment pool has outperformed its three (3) benchmarks
• Standard and Poor's conducted their due diligence meeting on September 20, 2021

o S&P confirmation ratings letter to be received December 2021

• Judge Hintz and Misty Key discussed the appropriations of cash, the impacts of extra
money on the County School's pool balance, and diminishing appropriations in
November

• Biggest source of pool investments are property tax payments

AGENDA ITEM 6 

Approve the Annual Treasury Oversight Committee Audit Engagement Letter with 
BrownArmstrong, dated May 5, 2021.

Judge Hintz discussed the various audits, including the Auditor-Controller's annual 
outside audit process, the Auditor-Controller's monthly review of Treasury investment 
reports, the annual Standard and Poor's due diligence meeting, and the various monthly 
and annual audits conducted with the County's Treasury Division. 

Motion: Approve the Annual Treasury Oversight Committee Audit Engagement Letter with 
Brown Armstrong, dated May s, 2021.

Moved by Ms. Key, seconded by Mr. Burgh 
Vote: Motion carried 4-0

The Committee approved the Annual Treasury Oversight Committee Audit Engagement 
Letter with Brown Armstrong, dated May s, 2021.

AGENDA ITEM 7 

Receive and File the August 31, 2021 Investment Report Presentation, approved by the 
Ventura County Board of Supervisors on October 19, 2021.
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The TOC reviewed the August 31, 2021 investment report. Judge Hintz mentioned to the 
TOC Members that additional information can be added to the report by request. The 
Treasury plans to seek out new benchmarks over the next few months. 

Ms. Key pointed out the negative $5,060,093.28 balance on page 27. Judge Hintz and 
Marilou Tan reiterated that the number is an unrealized loss, which results from the 
accounting requirement that the portfolio be presented at market value. Since ours is a 
"buy and hold" portfolio, at maturity, there will be no realized losses. 

Judge Hintz also mentioned that due to the retirement of the Sungard internal accounting 
system, we have transitioned to the Sympro internal accounting system. 

Judge Hintz also discussed that since our current custodian, Wells Fargo Bank, has sold 
their custodial business, next year we will transition to The Principal Financial Group, as 
custodian. 

Motion: Receive and File the August 31, 2021 Investment Report Presentation, approved 
by the Ventura County Board of Supervisors on October 19, 2021. 
Moved by Ms. Key, seconded by Mr. Burgh 
Vote: Motion carried 4-0 

The Committee approved the receive and file of the August 31, 2021 Investment Report 
Presentation, approved by the Ventura County Board of Supervisors on October 19, 2021. 

AGENDA ITEM 8 

Receive and File a Report of the Authorized Issuers List, dated October 2021.

Judge Hintz reviewed the Authorized Issuers List with the Treasury Oversight Committee. 
He discussed that the Investment Work Group (IWG) publishes the approved list monthly 
to the broker dealers. The Chief Financial Officer only buys from the approved issuers on 
the list. The IWG reviews the S&P points daily and adds/subtracts items from the 
Authorized Issuers List based on current ratings. 

Motion: Receive and File a Report of the Authorized Issuers List, dated October 2021. 
Moved by Ms. Key, seconded by Supervisor La Vere 
Vote: Motion carried 4-0 

The Committee approved the receive and file of the Authorized Issuers List, dated October 
2021. 

AGENDA ITEM 9 

Receive and File the September 30, 2021 Receipts and Disbursements Report. 

Judge Hintz reviewed the September 30, 2021 Receipts and Disbursements Report with 
the TOC, informing the TOC Members that $12 - $13 Billion flows through the Ventura 
County Treasury annually. 
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Motion: Receive and File the September 30, 2021 Receipts and Disbursements Report. 
Moved by Ms. Key, seconded by Mr. Valdez 
Vote: Motion carried 4-0

The Committee approved the receive and file of the September 30, 2021 Receipts and 
Disbursements Report. 

AGENDA ITEM 10 

Receive and File the May 11, 2021 Board of Supervisors' Adopted Resolution to Renew the 
Delegation of Authority to the Treasurer-Tax Collector to Invest, Effective July 1, 2021

through July 1, 2022.

Judge Hintz explained the Treasurer-Tax Collector's annual request to the Board of 
Supervisors to renew the delegation of authority for the Treasurer-Tax Collector to 
manage the County's investment pool. The Auditor-Controller recommends this request 
annually. 

Motion: Receive and File the May 11, 2021 Board of Supervisors' Adopted Resolution to 
Renew the Delegation of Authority to the Treasurer-Tax Collector to Invest, Effective July 
1, 2021 through July 1, 2022.

Moved by Mr. Burgh, seconded by Mr. Valdez 
Vote: Motion carried 4-0

The Committee approved the receive and file of the May 11, 2021 Board of Supervisors' 
Adopted Resolution to Renew the Delegation of Authority to the Treasurer-Tax Collector 
to Invest, Effective July 1, 2021 through July 1, 2022.

AGENDA ITEM 11 

Receive and File the May 11, 2021 Board of Supervisors' Adopted Statement of Investment 
Policy. 

Judge Hintz reviewed the May 11, 2021 Board of Supervisors' Adopted Statement of 
Investment Policy, commenting that this document is reviewed frequently by Treasurer­
Tax Collector staff. 

Motion: Receive and File the May 11, 2021 Board of Supervisors' Adopted Statement of 
Investment Policy. 
Moved by Mr. Burgh, seconded by Ms. Key 
Vote: Motion carried 4-0

The Committee approved the receive and file of the May 11, 2021 Board of Supervisors' 
Adopted Statement of Investment Policy. 

AGENDA ITEM 12 

Receive and File a Board Letter Recognizing the Association of Public Treasurers of the 
United States and Canada's (APT US & CJ Investment Policy Certificate of Excellence 
Award to the County of Ventura's Treasurer-Tax Collector's Office. 
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Judge Hintz explained the arduous review process of the Statement of Investment Policy 
by the APT US & C. The Treasurer-Tax Collector's Office gained this recognition in 2014

as well. 

Motion: Receive and File a Board Letter Recognizing the Association of Public Treasurers 
of the United States and Canada's (APT US & C) Investment Policy Certificate of 
Excellence Award to the County of Ventura's Treasurer-Tax Collector's Office. 

Moved by Ms. Key, seconded by Mr. Burgh 
Vote: Motion carried 4-0

The Committee approved the receive and file of the Board Letter Recognizing the 
Association of Public Treasurers of the United States and Canada's (APT US & C) 
Investment Policy Certificate of Excellence Award to the County of Ventura's Treasurer­
Tax Collector's Office. 

AGENDA ITEM 13 

Receive and File the Brown Armstrong Independent Auditor's Report, dated October 11,

2021. 

Judge Hintz reviewed the Brown Armstrong Independent Auditor's Report, dated October 
11, 2021 and relayed that all is well. 

Motion: Receive and File the Brown Armstrong Independent Auditor's Report, dated 
October 11, 2021. 

Moved by Supervisor La Vere, seconded by Mr. Valdez 
Vote: Motion carried 4-0

The Committee approved the receive and file of the Brown Armstrong Independent 
Auditor's Report, dated October 11, 2021.

AGENDA ITEM 14 

Public Comment. 

Judge Hintz discussed asking the Board of Supervisors to rename the TOC more correctly 
to the Investment Oversight Committee. Mr. Valdez was in agreement, informing the TOC 
that his investment firm has issues with this committee being named "Treasury" when it 
pertains to investments. Judge Hintz said the board letter requesting the name change 
would be provided at the April 20, 2022 TOC meeting for review and approval. 

There was no public in attendance and the Committee had no further questions to address. 

AGENDA ITEM 15 

Adjournment: 
With no further items to discuss, the meeting was adjourned at 2:03 P.M. 
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Next Treasury Oversight Committee Meeting: 
The next meeting is scheduled for Wednesday, April 20, 2022 at 1:00 P.M., Hall of Justice­
Cafeteria, Pacific Conference Room, Ventura County Government Center, 800 South 
Victoria Avenue, Ventura, CA 93009. (This date may be changed due to TOC Member 
schedules -TBD). 

By:_i1____.__�_ · _·. --,<,-+--6J----++-4@G?--�-- -

Patricia J. Kipp Funaro 
Management Assistant to 

Judge Steven Hintz 
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Today's Date: November 03, 2021 S&PPoints: 16-359 

Portfolio Size: 3,166.601 YTMasof- 11/1/2021 0.31% 

Effective Duration as of - 11/1/2021 0.591 

Average Days to Maturity: M9 Basis Points: 27.94 

Today's Holdings 
Averac,e 

Sector !ll>Limit C'urrent" BPS Yield. 

Commercial Paper 40% 25.59% 3.660 0.143 

RABONY 0.11% KAIFND 0.51% NSCCPP 0.32% TCPR 3.16% 

CACPNY 0.32% KDBNY 2.38% RYNYCP 3.63% TMCC 4.74% 

CICNCP 0.32% METSHR 3.92% SCHART 0.95% XON 0.00% 

MUFGBK 0.95% TDHUSA 3.99% WSTPAC 0.32% 

Yankee CD's 30% 26.95% 4.459 0.165 

CACPNY 0.32% KOOKMN 0.32% NORHNY 1.80% STANNY 0.32% 

CICNY 0.32% KDB 5.26% OCBCNY 8.21% TDNY 3.16% 

DZBK 0.00% NBKKUW 6.95% RBC 0.32% 

Medium Term Notes 20% 10.67'{, 4.929 0.462 

AAPL 0.27% BMY 0.39% DE 0.05% USB 0.83% 

AMZN 0.39% cs 2.65% JNJ 0.02% USB 0.49% 

ANZ 0.06% cvx 0.51% MSIT 0.18% WFC 0.00% 

BRK 0.53% INTC 0.07% NSCCLF 0.28% XOM 0.81% 

BK 0.08% TOYOTA 3.27% 

Combination of CP, CD's, and MTNS 

Bank NY Mellon 0.08% Exxon Mobil 0.81% Rabobank 0.11% Toyota Motor 8.01% 

Credit Agricole 0.83% Korea Develop 7.6-4% Royal Bank 3.95% Wells Fargo 0.00% 

Chevron 0.51% Lloyd's Bank 0.00% Standard Char tered 1.26% 
Credit Suisse 2.65% MUFGLtd NY 0.95% Toronto Dominion 7.15% 

Supranationala 30% 10.25% 4.522 0.441 

IADB 4.909/o IBRD 3.77% IFC 1.58% 

Govemment Agencies 25% per issuer 18.17'{, 6.735 0.371 

Federal Home Loan Bank (FHLB) 13.9196 0.52 

Federal National Mortgage Association (FNMA) 0.0096 
Federal Home Loan Mortgage Corporation (FHLMC) 3.4796 0.31 
Federal Fann Credit Bank (FFCB) 0.7996 0.28 

U.S. Treasuries 0.0096 

Municipal Bonds 30% 5.84% 3,152 0.540 

LAIF $75MMax $55 1.74% 0.384 0.221 

CalTrust $25MMax 0.79% 0.103 0.130 

Other Statistics: 

Weighted average <=1year 64.74896 >1 year+ 35.25296 

Number of trades waiting to settle** 7 ** not included in the above numbers 

250k compton. munl 11.30 3.015mm texa1- munl 11.18 

750k oxnacd • munl 11.23 150k cnagen • munl 11.05 

270k glehgr. munl 11.23 

8mm ffllb • 11• 11.22 

5mm ffllb •11• 11.011 
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800 South Victoria Avenue, Ventura, California 93009-1290 

www.venturapropertytax.org (805) 654-3734 
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STEVEN HINTZ 

&;I-( 
VENTURA COUNTY J8 cdobft'�:tJ

Sue Horgan

t()� ¥20!Wn1 �.!�) CP �r�t!"�•w�•c/:'2.( 
,, ilZS'Aww\ Mnn Cf t16d o, 20
11 t.2>� ;Aef.Jh lP t>N6v22. 6 · Cf5 
1L 

' 
f::t- Iv (i{'f-_ 

�J..1i l1Wl1'\ Nride� '(e,p J.SA 22.... D · z-,3 

�p,yi MlMA t�Z2-
f� / /(\�) 

�rQ1tO 
rf6v-., � a¾ M� , f1wr2..tt �, i; 1

•3, 18wlt\ t-15<.Cr,.f ti 1N .t3 � Z.7 /J · '1(16

t5 Nwn f:HLJ) G/\ ��1>12-1 0, b5 
)� ,,;� 

800 South Victoria Avenue, Ventura, California 93009-1290 
www.venturapropertytax.org (805) 654-3734 
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1ST INSTALLMENTS: 

BILLS PAID 

% OF BILLS PAID 

BILLS UNPAID 

% OF BILLS UNPAID 

TOTAL BILLS 

% OF TOTAL 

2ND INSTALLMENTS: 

BILLS PAID 

% OF BILLS PAID 

BILLS UNPAID 

% OF BILLS UNPAID 

TOTAL BILLS 

% OF TOTAL 

TREASURER-TAX COLLECTOR'S OFFICE 

ANALYSIS OF SECURED PROPERTY TAX COLLECTIONS 

11/1/2021 

Current 

2021/2022 

46,889 

18.74% 

203,297 

81.26% 

250,186 

100.00% 

19,929 

7.97% 

230,257 

92.03% 

250,186 

100.00% 

TOTALS FOR BOTH INSTALLMENTS: 

BILLS PAID 66,818 

% OF BILLS PAID 13.35% 

BILLS UNPAID 433,554 

% OF BILLS UNPAID 86.65% 

TOTAL BILLS 500,372 

% OF TOTAL 100.00% 

BILLS PAID ONLINE (cc & e-check) 8,912 

% OF BILLS PAID ONLINE 13.34% 

1ST INSTALLMENTS: 

DOLLARS PAID $139,946,556 

% OF DOLLARS PAID 15.74% 

DOLLARS UNPAID $749,401,772 

% OF DOLLARS UNPAID 84.26% 

TOTAL DOLLARS $889,348,328 

% OF TOTAL 100.00% 

2ND INSTALLMENTS: 

DOLLARS PAID $44,786,826 

% OF DOLLARS PAID 5.04% 

DOLLARS UNPAID $844,558,320 

% OF DOLLARS UNPAID 94.96% 

TOTAL DOLLARS $889,345,146 

% OF TOTAL 100.00% 

TOTAL TAX DOLLARS PAID AND UNPAID: 

DOLLARS PAID $184,733,382 

% OF DOLLARS PAID 10.39% 

DOLLARS UNPAID $1,593,960,092 

% OF DOLLARS UNPAID 89.61% 

TOTAL DOLLARS $1,778,693,474 

% OF TOTAL 100.00% 

DOLLARS PAID ONLINE (cc & e-check) $49,742,758 

% OF DOLLARS PAID ONLINE 26.93% 

Prior Year 

2020/2021 

40,768 

16.33% 

208,813 

83.67% 

249,581 

100.00% 

17,105 

6.85% 

232,476 

93.15% 

249,581 

100.00% 

57,873 

11.59% 

441,289 

88.41% 

499,162 

100.00% 

7,413 

12.81% 

$113,573,372 

13.32% 

$739,382,131 

86.68% 

$852,955,503 

100.00% 

$36,537,237 

4.28% 

$816,399,498 

95.72% 

$852,936,735 

100.00% 

$150,110,609 

8.80% 

$1,555,781,629 

91.20% 

$1,705,892,238 

100.00% 

$37,167,300 

24.76% 

Report date 11 /01 /21 

Difference 

6,121 

2.41% 

2,824 

1.11% 

8,945 

1.76% 

1,499 

0.53% 

$26,373,184 

2.42% 

$8,249,589 

0.75% 

$34,622,773 

1.59% 

$12,575,458 

2.17% 

Year to date-Report date 10/30/20 

$0.00 

FY 21/22 tax bills sent 9/27/21 

FY 20/21 tax bills sent 10/2/20 
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                               VENTURA COUNTY  
TREASURY OVERSIGHT COMMITTEE  

     
 
 
 
Date: April 20, 2022 
 
 
 
Agenda Item 6 – Approve the Recommendation to the Board of Supervisors 
to Renew the Delegation of Authority to the Treasurer-Tax Collector to 
Invest, Effective July 1, 2022 through July 1, 2023.  
 
 
Recommendation 
 
Pursuant to Government Code Section 27000.1, the Board of Supervisors (“Board”) may, 
by ordinance, delegate to the Treasurer-Tax Collector the authority to invest or reinvest 
the funds of the County and the funds of all depositors in the County Treasury.  This 
delegation must be reviewed by the Board annually and may be renewed each year by 
resolution pursuant to Government Code Section 53607. (Exhibit 6.1) 
 
The most recent delegation was accomplished by Resolution No. 21-046 passed and 
adopted on May 11, 2021. (Exhibits 6.2) This delegation expires on July 1, 2022, unless 
renewed by the Board.   
 
It is recommended that the Treasury Oversight Committee support and recommend the 
renewal of this delegation of authority to invest from July 1, 2022 through July 1, 2023. 
(Exhibit 6.3) 
 



� TREASURER-TAX COLLECTOR

·g· VENTURA COUNTY STEVEN HINTZ 

May 10, 2022 

Ventura County Board of Supervisors 
County Government Center 
800 South Victoria Avenue 
Ventura, CA 93009 

TREASURER 
TAX COLLECTOR 

Sue Horgan 
Assistant Treasurer-Tax Collector 

SUBJECT: Adoption of a Resolution to Renew the Delegation of Authority to the 
Treasurer/Tax Collector to Invest or Reinvest Funds of the County and Funds 
of all Depositors in the County Treasury, Effective July 1, 2022 through July 1, 
2023. 

RECOMMENDATION: 

It is recommended that the Board adopt the attached Resolution ("Resolution") to renew the 
delegation of authority to the Treasurer/Tax Collector to invest or reinvest the funds of the County 
and the funds of all depositors in the County Treasury effective July 1, 2022, 12:01 A.M. (PDT) 
through July 1, 2023, expiring at 12:01 A.M. (PDT). 

FISCAUMANDATES IMPACT: 

There is no fiscal impact to the County of Ventura. 

DISCUSSION: 

Pursuant to Government Code Section 27000.1, the Board may, by ordinance, delegate to the 
Treasurer/Tax Collector the authority to invest or reinvest the funds of the County and the funds of 
all depositors in the County Treasury. This delegation must be reviewed by the Board of 
Supervisors annually, and may be renewed each year by resolution pursuant to Government Code 
Section 53607. 

The most recent delegation was accomplished by resolution passed on May 11, 2021, pursuant to 
Government Code Section 53607. This delegation expires on July 1, 2022, unless renewed by your 
Board under the provisions of Government Code Section 53607. At its meeting held on April 20, 
2022, the Treasury Oversight Committee supported renewal of this delegation. Further, as 
demonstrated by the monthly report on investments, the Treasurer/Tax Collector continues to 
successfully implement the County's investment policy and achieve its objectives of safety, liquidity 
and earning a competitive rate of return. 

800 South Victoria Avenue, Ventura, California 93009-1290 

www.venturapropertytax.org (805) 654-3734 
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County of Ventura 
Board of Supervisors 
May 10, 2022 
Page 2 of 2 

It is recommended that your Board adopt the attached Resolution to renew the delegation to take 
effect at 12:01 A.M. (PDT) on July 1, 2022, and shall expire, unless earlier revoked, at 12:01 A.M. 
(PDT), on July 1, 2023. 

This letter has been reviewed and approved as to form by the County Executive Office, County 
Counsel and the Auditor-Controller's Office. 

If you have any questions regarding this item, please call me at 654-3726 or Sue Horgan, Assistant 
Treasurer/Tax Collector, at 654-3771. 

Regards, 

STEVEN HINTZ 
Treasurer/Tax Collector 

Exhibit 1 - Resolution 

800 South Victoria Avenue, Ventura, California 93009-1290 

www.venturapropertytax.org (805) 654-3734 
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BOARD MINUTES 
BOARD OF SUPERVISORS, COUNTY OF VENTURA, STATE OF CALIFORNIA

SUPERVISORS MATT LAVERE, LINDA PARKS, 
KELLY LONG, ROBERT 0. HUBER AND CARMEN RAMIREZ

May 11, 2021 at 8:30 a.m.

CONSENT-TREASURER-TAX COLLECTOR-Adoption of a Resolution to Renew
the Delegation of Authority to the Treasurer-Tax Collector to Invest or Reinvest
Funds of the County and Funds of all Depositors in the County Treasury,
Effective July 1, 2021 through July 1, 2022. 

(X) All Board members are present.

(X) Upon motion of Supervisor Long. seconded by Supervisor Ramirez, and duly
carried, the Board hereby approves the recommendations as stated in the
respective Board letters for Consent Items 12 - 28.

By: i°t:�� 
Deputy Clerk of:::. 

Item #26
5/11/21

EXHIBIT 6.2



 

RESOLUTION d, } � t) '-J {p 

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF VENTURA, 
RENEWING THE DELEGATION OF AUTHORITY TO THE TREASURER TO INVEST OR 
REINVEST THE FUNDS OF THE COUNTY AND THE FUNDS OF OTHER DEPOSITORS 
IN THE COUNTY TREASURY. 

WHEREAS, pursuant to Government Code Section 27000.1, the Board may, by ordinance, 
delegate to the Treasurer the authority to invest or reinvest the funds of the County and the 
funds of all depositors in the County Treasury; 

WHEREAS, a delegation of authority to invest must be reviewed by the Board of Supervisors 
annually, and may be renewed each year by resolution pursuant to Government Code Section 
53607; 

WHEREAS, the most recent delegation by the Board of Supervisors was accomplished by 
resolution, adopted May 19, 2020, effective July 1, 2020, pursuant to Government Code 
Sections 53607 and 27000.1, and expires at 12:01 A.M., Pacific Daylight Time, on July 1, 
2021, unless renewed by your Board under the provisions of Government Code Section 
53607; 

WHEREAS, the Board of Supervisors has reviewed the delegation of authority to the 
Treasurer to invest funds and desires to renew this delegation for another year pursuant to 
Government Code Section 53607; 

NOW, THEREFORE, BE IT RESOLVED, the Board hereby renews the delegation of authority 
to the Treasurer to invest or reinvest the funds of the County and the funds of all depositors 
in the County Treasury. This delegation shall take effect at 12:01 A.M., Pacific Daylight Time, 
on July 1, 2021, and shall expire, unless earlier revoked, at 12:01 A.M., Pacific Daylight Time, 
on July 1, 2022. 

Upon moti9l' • of §1!12"rvisor l.A � , seconded by 
Supervisor �:L� � anc:lly carried, the Board hereby adopts the 
foregoing resolution on May 11, 2021. 

oL- /4. / ....,;{..__ 
ATTEST: 

MICHAEL POWERS 
Clerk of the Board of Supervisors 
Coun lifornia 

By: 

Chair, Board of Supervisors 
County of Ventura 
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 VENTURA COUNTY TREASURY OVERSIGHT COMMITTEE MEETING 
FOR DISCUSSION ONLY 

April 20, 2022 Meeting   

RESOLUTION 

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF VENTURA, 

RENEWING THE DELEGATION OF AUTHORITY TO THE TREASURER TO INVEST OR 

REINVEST THE FUNDS OF THE COUNTY AND THE FUNDS OF OTHER DEPOSITORS 

IN THE COUNTY TREASURY. 

WHEREAS, pursuant to Government Code Section 27000.1, the Board may, by ordinance, 

delegate to the Treasurer the authority to invest or reinvest the funds of the County and the 

funds of all depositors in the County Treasury; 

WHEREAS, a delegation of authority to invest must be reviewed by the Board of Supervisors 

annually, and may be renewed each year by resolution pursuant to Government Code Section 

53607; 

WHEREAS, the most recent delegation by the Board of Supervisors was accomplished 

by resolution, adopted May 11, 2021, effective July 1, 2021, pursuant to Government 

Code Sections 53607 and 27000.1, and expires at 12:01 A.M., Pacific Daylight Time, on 

July 1, 2022, unless renewed by your Board under the provisions of Government Code 

Section 53607; 

WHEREAS, the Board of Supervisors has reviewed the delegation of authority to the 

Treasurer to invest funds and desires to renew this delegation for another year pursuant to 

Government Code Section 53607; 

NOW, THEREFORE, BE IT RESOLVED, the Board hereby renews the delegation of authority 

to the Treasurer to invest or reinvest the funds of the County and the funds of all depositors 

in the County Treasury. This delegation shall take effect at 12:01 A.M., Pacific Daylight 

Time, on July 1, 2022, and shall expire, unless earlier revoked, at 12:01 A.M., Pacific 

Daylight Time, on July 1, 2023. 

Upon motion of Supervisor ______________________________, seconded by 
Supervisor________________________ and duly carried, the Board hereby adopts 
the foregoing resolution on May 10, 2022. 

 _____________________________ 
    Chair, Board of Supervisors 
    County of Ventura 

ATTEST: 

SEVET JOHNSON 
Interim Clerk of the Board of Supervisors  
County of Ventura, State of California 

By:  _______________________ 
   Deputy Clerk of the Board 
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VENTURA COUNTY 
TREASURY OVERSIGHT COMMITTEE 

 

 
 
Date:  April 20, 2022 

 
 

Agenda Item 7 – Receive and File the Standard & Poor’s RatingsDirect letter 
affirming the Ventura County Treasury Portfolio AAAf/S1+ rating, dated 
November 22, 2021. 

 
 
 

Recommendation 
 
Receive and File the Standard & Poor’s RatingsDirect letter affirming the Ventura County 
Treasury Portfolio AAAf/S1+ rating, dated November 22, 2021. (Exhibit 7.1) 



55 Water Street 
New York, NY 10041 
212 438 2000 Tel 
212 438 5075 Fax 

November 22, 2021 

Ventura County  
800 South Victora Avenue 
Ventura, CA, 93009 
Attention: Steven Hintz, Treasurer-Tax Collector 

Re: Ventura County 
• Ventura County Treasury Portfolio

Dear Mr. Hintz, 

S&P Global Ratings hereby affirms the “AAAf” fund credit quality rating and “S1+” fund volatility 
rating for the above-referenced fund.  

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-assigned 
ratings to interested parties in accordance with applicable laws and regulations. However, permission 
for such dissemination (other than to professional advisors bound by appropriate confidentiality 
arrangements or to allow the Issuer to comply with its regulatory obligations) will become effective 
only after we’ve released the rating on standardandpoors.com. Any dissemination on any Website by 
you or your agents shall include the full analysis for the rating, including any updates, where 
applicable. Any such dissemination shall not be done in a manner that would serve as a substitute for  
any products and services containing S&P Global Ratings’ intellectual property for which a fee is 
charged To the extent that regulatory authorities allow a rating agency to acknowledge in one 
jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P Global Ratings 
may choose to acknowledge such a rating and denote such acknowledgement on 
www.standardandpoors.com with an alphabetic or other identifier affixed to such rating or by other 
means. 

To maintain the rating, S&P Global Ratings must receive all information as indicated in the applicable 
Terms and Conditions. You understand that S&P Global Ratings relies on you and your agents and 
advisors for the accuracy, timeliness and completeness of the information submitted in connection 
with the rating and the continued flow of material information as part of the surveillance process. 
Please send all information via electronic delivery to: marissa.zuccaro@spglobal.com. If SEC rule 
17g-5 is applicable, you may post such information on the appropriate website. For any information 
not available in electronic format or posted on the applicable website, please send hard copies to: S&P 
Global Ratings, 55 Water Street, New York, New York 10041-0003, Attention: Funds Surveillance 
Group. 

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable to the 
rating. In the absence of such Engagement Letter and Terms and Conditions, the rating is subject to 
the attached Terms and Conditions. The applicable Terms and Conditions are incorporated herein by 
reference. 

In accordance with the Terms and Conditions, S&P Global Ratings may assign, raise, lower, suspend,  
place on CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, at any time, in 
S&P Global Ratings’ sole discretion. S&P Global Ratings may take any of the foregoing actions 
notwithstanding any request for a withdrawal of a credit rating or termination of the Engagement 
Letter. 

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more 
information, please visit our website at www.standardandpoors.com. If you have any questions, please 
contact us. Thank you for choosing S&P Global Ratings. 

Sincerely yours, 

S&P Global Ratings, acting through 
Standard & Poor’s Financial Services LLC 
Analytical Contact: Marissa Zuccaro, Telephone #: +1 (303)264-8819 

Exhibit 10
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                               VENTURA COUNTY  
TREASURY OVERSIGHT COMMITTEE  

     
 
 
 
Date: April 20, 2022 
 
 
 
Agenda Item 8 – Receive and File the January 31, 2022 Investment 
Presentation, approved by the Ventura County Board of Supervisors on 
March 8, 2022. 
 
 
 
Recommendation 
 
It is recommended that the Treasury Oversight Committee receive and file the January 
31, 2022 Investment Presentation, approved by the Ventura County Board of Supervisors 
on March 8, 2022. (Exhibit 8.1) 



TREASURER-TAX COLLECTOR 

VENTURA COUNTY STEVEN HINTZ 

March 8, 2022 

Ventura County Board of Supervisors 
800 South Victoria Avenue 
Ventura, CA 93009 

TREASURER 

TAX COLLECTOR 

Sue Horgan 
Assistant Treasurer-Tax Collector 

SUBJECT: Receive and File Report of Investments, Including Market Values for 
Investments for the Month Ending January 31, 2022. 

RECOMMENDATION: Receive and File 

FISCAL/MANDATES IMPACT: None 

DISCUSSION: 

This report covers the one-month period ending January 31, 2022. 

The average daily portfolio balance for January was $3.707 Billion. The balance will taper off 
slightly until April. This is the highest January balance ever, by $357 million. 

The Effective Rate of Return, net of administrative fees, for January was 0.280%, an increase 
from December. The downward movement of the interest rate market stopped in December. Yields 
will rise in 2022, based on statements by the Federal Open Market Committee. I also believe that 
continued inflation pressures will also contribute to significant yield increases. 

In January, the portfolio's Effective Rate of Return was edged out by CalTrust, shown at the far 
right of Exhibit 5. Further research has led me not to include the third benchmark because we 
haven't found an index or fund suitable enough in comparison to our pool's policies, however, we 
will keep looking. 

Going forward, if the current portfolio investments were all held to maturity, the portfolio's gross 
approximate yield to maturity would be 0.35%, an increase from December that will mark the 
beginning of a steady rise in the portfolio's Effective Rate of Return. 

The total net earnings for January were $1,037,358, a significant increase from December that 
reflects the increases in portfolio size and rate of return. I am confident that Exhibits 5, 6, and 7 will 
show significant upward movement in the spring. 

800 South Victoria Avenue, Ventura, California 93009-1290 

www.venturapropertytax.org (805) 654-3734 
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County of Ventura 
Board of Supervisors 
March 8, 2022 
Page 2 of 3 

The weighted average days to maturity rose slightly to 336 days. The interest-rate sensitivity 
measure of effective duration rose to 0.617. Both numbers are comfortably within expectations 
for LGIP programs like ours. 

Exhibit 9, is a useful pie chart that graphically illustrates the portfolio holdings by S&P ratings. Over 
54% of the portfolio is in the highest short-term and long-term rating category (A-1 + and AAA), 
which is one reason for our continued receipt of S&P's highest rating. 

The three largest sectors, by percentage, were: Commercial Paper (32.73%), Yankee Certificates 
of Deposit (22.28%), and Government Agencies (16.75%). The three largest issuers, by 
percentage, were: Federal Home Loan Bank (12.91 %), Toronto Dominion Bank NY (9.60%), and 
Korea Development Bank NY (8.92%). The three highest-yielding sectors, by annualized 
percentage yield, were: Municipal Bonds (0.545%), Supranationals (0.516%), and Government 
Agencies (0.498%). 

The portfolio has been managed with the stated objectives of safety, liquidity, and earning a 
competitive return, as outlined in the Statement of Investment Policy. In striving to maintain the 
primary objective, safety of principal, the County of Ventura has continuously maintained a 
rating of AAAf/S1 + by Standard & Poor's, the highest rating given by that agency, and re-affirmed 
in November 2021. The rating reflects S&P's opinion that the portfolio is well-managed, credit­
worthy, well-diversified, and has a low sensitivity to interest rate variations. Regarding the 
secondary objective of maintaining sufficient liquidity to meet cash flow needs, the portfolio 
maintains significant cash reserves in the County's bank, as well as significant holdings in LAIF 
and CalTrust. The portfolio has the ability to meet its participants' expenditure requirements for the 
next six months, pursuant to a daily study of projected cash flows. All of the portfolio's assets have 
a well-developed resale market, although, of course, it is our policy not to sell. Earning a 
competitive rate of return is reflected by our performance against our benchmarks, even though 
they each have less restrictive investment policies than ours, and they either have no S&P rating 
such as LAIF, or a lower S&P rating such as CalTrust. 

The portfolio has been managed for over a year on the assumption that monthly yields will decline. 
The Investment Work Group has moved its focus to the challenges of investing in a rising interest 
rate market without approaching the boundaries imposed by our Statement of Investment Policy 
and by the Standard & Poor's rating team. While the seeming richness of today's 3-year yields is 
tempting after the long period of extremely low yields, it would be injudicious to overindulge in 
longer-term investments whose yields are likely to be outstripped by market forces. We will happily 
stay in the shorter end of the market. 

EXHIBIT 8.1



County of Ventura 
Board of Supervisors 
March 8, 2022 
Page 3 of 3 

This letter has been reviewed and approved as to form by the County Executive Office, the Auditor­
Controller's Office, and County Counsel. 

Please contact me at 805-654-3726 if you have any questions or require further information 
regarding this item. 

Sincerely, 

STEVEN HINTZ 
Treasurer-Tax Collector 

Exhibit 1 - Wells Fargo Market Cost Value Comparison Report- January 31, 2022 
Exhibit 2 - Monthly Transactions Report - January 2022 
Exhibit 3 - Portfolio Average Monthly Balance Graph - January 2020 - 2022 
Exhibit 4 - Average Maturity Graph - January 2020 - 2022 
Exhibit 5 - Yield Comparison Graph - January 2021 - 2022 
Exhibit 6 - Rolling 2-Year % Yield Graph - January 2020 - 2022 (Ventura) 
Exhibit 7 - Rolling 2-Year $ Yield Graph - January 2020 - 2022 
Exhibit 8 - Portfolio Holdings by Class Graph - January 2022 
Exhibit 9 - Portfolio Holdings by S&P Credit Ratings Graph - January 2022 
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Transaction Purchase/ Par Security Security Maturity
Date Sale Amount Type Name Date Yield

01/03/22 Purchase 20,000,000.00$      YCD NORDEA BANK ABP NEW YORK 07/05/22 0.320
01/04/22 Purchase 25,000,000.00$      CP ROYAL BANK OF CANADA NY 07/05/22 0.310
01/04/22 Purchase 20,000,000.00$      YCD KOREA DEVELOPMENT BK NY 07/06/22 0.310
01/04/22 Purchase 5,000,000.00$        YCD ROYAL BANK OF CANADA NY 01/04/23 0.600
01/05/22 Purchase 10,000,000.00$      CP METLIFE SHORT TERM FUND 07/28/22 0.260
01/05/22 Purchase 1,250,000.00$        MUNI COUNTY OF VENTURA PUBLIC FINANCE AUTH 11/01/23 0.612
01/05/22 Purchase 10,000,000.00$      YCD NATL BANK OF KUWAIT NY 04/29/22 0.350
01/06/22 Purchase 8,805,000.00$        MTN APPLE INC 05/11/23 0.552
01/06/22 Purchase 5,000,000.00$        SUPRANATIONAL INTER-AMERICAN DEVEL BK 05/24/23 0.580
01/06/22 Purchase 20,000,000.00$      CP MUFG BANK LTD NY 04/29/22 0.190
01/07/22 Purchase 8,000,000.00$        MTN APPLE INC 05/03/23 0.597
01/07/22 Purchase 3,606,000.00$        SUPRANATIONAL INTER-AMERICAN DEVEL BK 05/24/23 0.564
01/10/22 Purchase 115,000.00$           MUNI OHLONE COMMUNITY COLLEGE DISTRICT 08/01/24 0.981
01/11/22 Purchase 15,000,000.00$      CP KOREA DEVELOPMENT BK NY 07/25/22 0.331
01/11/22 Purchase 5,000,000.00$        YCD NATL BANK OF KUWAIT NY 04/28/22 0.350
01/13/22 Purchase 20,000,000.00$      CP METLIFE SHORT TERM FUND 07/28/22 0.292
01/14/22 Purchase 10,000,000.00$      CP METLIFE SHORT TERM FUND 07/25/22 0.321
01/14/22 Purchase 100,000.00$           MUNI BREA REDEVELOPMENT AGENCY 08/01/23 0.902
01/14/22 Purchase 20,000,000.00$      CP METLIFE SHORT TERM FUND 07/28/22 0.313
01/14/22 Purchase 20,000,000.00$      YCD OVERSEA-CHINESE BK CO NY 07/28/22 0.393
01/18/22 Purchase 1,726,000.00$        SUPRANATIONAL INTL BK RECON & DEVELOP 01/19/23 0.567
01/18/22 Purchase 5,000,000.00$        MTN APPLE INC 02/23/23 0.705
01/18/22 Purchase 10,000,000.00$      CP TOYOTA CREDIT DE PUERTO RICO 07/18/22 0.411
01/18/22 Purchase 20,000,000.00$      YCD OVERSEA-CHINESE BK CO NY 07/28/22 0.413
01/19/22 Purchase 5,000,000.00$        MTN APPLE INC 05/03/23 0.751
01/19/22 Purchase 20,000,000.00$      YCD TORONTO DOMINION BANK NY 07/28/22 0.450
01/20/22 Purchase 5,000,000.00$        YCD NATL BANK OF KUWAIT NY 04/25/22 0.350
01/20/22 Purchase 2,097,000.00$        SUPRANATIONAL INTER-AMERICAN DEVEL BK 05/24/23 0.792
01/20/22 Purchase 1,760,000.00$        SUPRANATIONAL INTER-AMERICAN DEVEL BK 02/21/24 1.074
01/21/22 Purchase 7,523,000.00$        CP KAISER FOUNDATION HOSPITAL 05/04/22 0.200
01/21/22 Purchase 25,000,000.00$      YCD NORDEA BANK ABP NEW YORK 05/27/22 0.240
01/24/22 Purchase 15,000,000.00$      CP ROYAL BANK OF CANADA NY 07/25/22 0.441
01/24/22 Purchase 200,000.00$           MUNI CITY OF FAIRFIELD 06/01/23 0.827
01/24/22 Purchase 550,000.00$           MTN MICROSOFT CORP 08/08/23 0.957
01/24/22 Purchase 2,500,000.00$        SUPRANATIONAL INTL BK RECON & DEVELOP 11/24/23 1.034
01/24/22 Purchase 10,000,000.00$      CP TOYOTA MOTOR CREDIT CORP 04/25/22 0.220
01/25/22 Purchase 750,000.00$           MUNI SAN DIEGO COMMUNITY COLLEGE DISTRICT 08/01/23 0.804
01/25/22 Purchase 15,000,000.00$      CP ROYAL BANK OF CANADA NY 07/28/22 0.431

MONTHLY TRANSACTIONS REPORT - JANUARY 2022
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Transaction Purchase/ Par Security Security Maturity
Date Sale Amount Type Name Date Yield

MONTHLY TRANSACTIONS REPORT - JANUARY 2022

01/26/22 Purchase 10,000,000.00$      CP METLIFE SHORT TERM FUND 07/15/22 0.326
01/26/22 Purchase 100,000.00$           MUNI KLAMATH & TRINITY JUSD 08/01/22 0.970
01/26/22 Purchase 145,000.00$           MUNI KLAMATH & TRINITY JUSD 08/01/23 1.100
01/26/22 Purchase 10,000,000.00$      CP ROYAL BANK OF CANADA NY 07/28/22 0.461
01/26/22 Purchase 5,000,000.00$        YCD NATL BANK OF KUWAIT NY 04/26/22 0.350
01/27/22 Purchase 125,000.00$           MUNI COUNTY OF SANTA CLARA 11/15/23 0.693
01/27/22 Purchase 10,000,000.00$      CP MUFG BANK LTD NY 04/27/22 0.270
01/28/22 Purchase 180,000.00$           MUNI LOS ANGELES HARBOR DEPARTMENT 08/01/23 0.936
01/28/22 Purchase 10,000,000.00$      CP ROYAL BANK OF CANADA NY 07/28/22 0.521
01/31/22 Purchase 180,000.00$           MUNI COUNTY OF SAN MATEO 07/15/23 0.837
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PORTFOLIO AVERAGE 
MONTHLY BALANCE
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AVERAGE MATURITY
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YIELD COMPARISON
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ROLLING 2-YEAR % YIELD
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ROLLING 2-YEAR $ YIELD
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PORTFOLIO HOLDINGS BY CLASS

EXHIBIT 8
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PORTFOLIO HOLDINGS
S&P CREDIT RATINGS

EXHIBIT 9
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                               VENTURA COUNTY  
TREASURY OVERSIGHT COMMITTEE  

 
 
 
Date: April 20, 2022 
 
 
 
Agenda Item 9 – Receive and File the Investment Work Group’s Biographies. 
 
 
 
 
 
Recommendation: 
 
Receive and file the attached Biographies (Exhibit 9.1) of the Investment Work Group.     
The group is comprised of the following members: 
 

• The Honorable Steven Hintz, Treasurer-Tax Collector 

• Mrs. Sue Horgan, Assistant Treasurer-Tax Collector 

• Ms. Marilou Tan, Treasury Accounting Manager 

• Ms. Sylvia Espinoza, Senior Finance Analyst 

• Ms. Jennifer Vlahakis, Supervising Accounting Technician 

• Mr. John Powers, Senior Accounting Technician 
 



 VENTURA COUNTY INVESTMENT WORK GROUP – 
 TREASURER-TAX COLLECTOR’S OFFICE 

Revised 4/5/2022 

STEVEN HINTZ - Ventura County’s Treasurer-Tax Collector 

• Elected November 2010: Took Office January 2011 for First Term in Office, 2011-2014
• Re-elected June 2014 and June 2018 for Second and Third Terms in Office, through 2022
• California Municipal Court Judge, 1982-1996, Superior Court Judge, 1996-2009

• Ventura County Deputy District Attorney, 1975-1982
• Lieutenant, U.S. Navy Judge Advocate General’s Corps, 1971-1975
• Bachelor of Science in Business Management, Political Science minor, San Diego State
• Juris Doctorate, Boalt Hall School of Law, University of California Berkeley
• Certified Public Funds Investment Manager (CPFIM), 2012
• Certified Public Finance Administrator (CPFA), 2016
• Elected 2019-20 California Association of County Treasurers & Tax Collectors (CACTTC) Area

5 Director
• Elected to the 2019-2020 Association of Public Treasurers of the United States & Canada

(APT US & C) - Board of Directors

• Advanced Certified Public Funds Investment Manager (ACPFIM), 2020

• County of Ventura Treasury Oversight Committee – Member, 2011-2022

• Ventura County Employees’ Retirement Association (VCERA) Board of Directors – Trustee,
2011-2022

SUE HORGAN - Assistant Treasurer-Tax Collector, Appointed March, 2017 

• Vice President and Private Banker, MUFG Union Bank
• 21-year career in banking, specializing in credit, lending and wealth management

• 2 terms as Mayor, City of Ojai, California
• 13 years as City Council Member, City of Ojai, California

• Bachelor of Science in Business Administration, Finance, University of Colorado, Boulder
• Graduate - Union Bank Management, Credit and Lending Program
• Certified Public Funds Investment Manager (CPFIM), 2017
• Graduate – CFA Institute Investment Foundations, 2018

• Graduate – Fixed Income Academy Bond School, 2018
• California Treasury Certificate (CTC), 2018
• Certified Fixed Income Practitioner (CFIP), 2018
• Certified California Municipal Treasurer (CCMT), 2018
• Certified Public Finance Administrator (CPFA), 2019
• Advanced Certified Public Funds Investment Manager (ACPFIM), 2020
• Certified Government Investment Professional (CGIP), 2021

• Association of Public Treasurers of the U.S. & Canada (APT US & C) Finance Committee Member,
2022

MARILOU TAN - Accounting Manager, 2015 

• Senior Auditor, Arthur Anderson LLP
• Senior Internal Auditor, Hewlett-Packard Company
• Financial Analysis Manager, WellPoint, Inc.
• Bachelor of Science in Business Administration, Accounting and Finance, Summa Cum Laude,

California State University, Northridge, 1996

• Certified Public Accountant, California Board of Accountancy, 2000
• Master of Public Administration, California State University, Northridge, 2020
• Certified Public Funds Investment Manager (CPFIM), 2021

EXHIBIT 9.1



 VENTURA COUNTY INVESTMENT WORK GROUP – 
 TREASURER-TAX COLLECTOR’S OFFICE 

Revised 4/5/2022 

SYLVIA ESPINOZA - Senior Finance Analyst, 2019 

• 3 years as Finance Analyst, Auditor Controller’s Office, County of Ventura
• 1-year, Senior Consultant/Business Analyst, CGI Group, Inc.

• 2 years Financial Business Analyst, Custom Sensors & Technologies (CST)
• 6 years, various Senior Accountant positions
• Bachelor of Science in Accounting, California Lutheran University, 2007

JENNIFER VLAHAKIS – Supervising Accounting Technician, 2017 

• Graduate – Fixed Income Academy’s Bond School, 2019
• Certified Public Funds Investment Manager (CPFIM), 2021

JOHN POWERS – Senior Accounting Technician, 2016 

• Associate of Science Degree, Accounting, High Honors, Ventura College, 2012

• Associate of Arts Degree, Social & Behavioral Sciences, High Honors, Ventura College, 2012

• Graduate of the Fixed Income Academy Bond School, 2018

• Certified Fixed Income Practitioner (CFIP), 2018

• Certificate, Bloomberg Market Concepts Course, 2019

• Certified Public Funds Investment Manager (CPFIM), 2019
• Advanced Certified Public Funds Investment Manager (ACPFIM), 2019
• Bachelor of Science in Business Administration, California State University Channel Islands, 2020

EXHIBIT 9.1



      VENTURA COUNTY  
TREASURY OVERSIGHT COMMITTEE

Date: April 20, 2022 

Agenda Item 10 – Receive and file a Report of the Authorized Issuers List, 
dated April 2022. 

Recommendation 

Receive and file a Report of the Authorized Issuers List, dated April 2022. (Exhibit 10.1) 



APPROVEDCOMMERCIALPAPERISSUERS
EXHIBIT 10.1AprU2022

Issuer Credit Watch
Comments:Moody's S&P Fitch

Amazon.com Inc Stable P-l Stable A-l+ Stable Fl+

Stable Stable Fl+

P-l Stable Negative Fl+

P·l Stable Stable Fl+

canadian Imperial Bank of Commerce, NY P-l Stable

'Canadian Imperial Holdings, Inc. - CANIBC

Che!lron <;orp. Stable p_le Stable

Coca-Cola Co. Stable P-l Negative A-l Stable

,Credit Alricole CIB,NY Stable P·l Stable A-l Stable

Credit Indust et Comm NY Stable P-l Stable A-l Stable

Stable P-l ~

EliLilly & Co. Stable P-l Stable

Stable P·l Netltlve

Grainger Inc. Stable P-2 Stable
I~

Stable P-l Stable

Stable P-l Stable

Neptlve P-l Nelltive

Positive A-l Stable

Stable A-l+ Stable

Stable

Stable P-l Negative

Stable P-l Stable

P-l Stable

National Securities Clearing Stable P-l Stable

F:\Treasury\lnvestment\Ratings\2022\04 - 2022\Approved Issuers Credit Ratings - April 2022 - April 2022 - CP



APPROVED COMMERCIAL PAPER ISSUERS

April 2022
EXHIBIT 10.1

Issuer
Credit Watch

Comments:
Moody's S&P Fitch

New York Life Capital Corp Neptlve P-l No Outlook A-l+ No Outlook Fl+

Nike Inc. Stable P-l Stable A-l+ NR NR

Pactar Financial Corp. Stable P-l Stable A-l NR NR

Pacific Ufe Insurance Company Stable P-l Stable A-l+ Stable Fl+

PNCBank, NA Stable P;l._ Positive A-l Stable Fl~.
PricoaShort Term Fund No Outlook P-l No Outlook A-l+ NR NR

Procter& Gamble Co. - Stable P-l Stable A-l+ NR NR

Prudential Funding,LLC Stable P-l Stable A-l+ Stable Fl+

Cooperatieve RaboBankU.A, NY Stable P-l Stable A-l Stable Fl+

RocheHoldings Inc. Positive P-l No Outlook A-l+ NR NR-
RoyalBankof CanadaNY Stable P-l Stable A-l+ Stable Fl+

SalvationArmy United States Eastern Neeatlve P-l Neeatlve A-l" NR NR

Salt River ProjectAI Improvement No Outlook P-l No Outlook A-l+ NR NR

SiemensCapitalCo., LLC Stable P-l No Outlook A-l+ NR NR-
Standard Chartered BankNY Stable P-l Stable A-l Neeatlve Fl

Toronto Dominion Holdings USA NoOutlook P-l No Outlook A-l+ NR NR

Toyota Credit de Puerto RicoCorp. Nee·tlve P-l - Stable A-l+ Stable Fl_

Toyota Motor Credit Corp. Stable P-l Stable A-1+ Stable Fl-.~ -
University of California Positive p-. Stable A-I+ Stable Fl+

U.S.BankN.A. Stable P-I Stable A-I+ Stable F1+~
USAACapital Corp. - Stable P-l Stable A-l+ NR NR

Walmart Inc. Stable P-l Stable A-I+ Stable Fl+

Wells FargoBankNA Stable P-I Stable A-l Neptlve Fl+ Moody's affirmed 02.16.22

Westpac BankingCorp. Stable P-l Stable A-I+ Stable Fl

Upgrade Caution Bold = no chance caution

/} .A • = parent ratlnel proeram ratlnc

I-'U~
STEVENHINTZ

Ventura CountyTreasurer-TaxCollector
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APPROVEDYANKEEAND NEGOTIABLECD ISSUERS

April 2022 EXHIBIT 10.1

Credit Watch
Comments:Issuer

Moody's sap Fitch

Aust & NZ Banking Grp NY Stable P-l Stable A-l+ Stable Fl

Bank of Montreal Chicago Stable Stable F1+

Bank of Nova Scotia NYI Hous Stable Negative Fl+

BNP Paribas NY Stable Stable

Canadian Imp Bk Comm NY Stable Stable Stable

Commonwealth Bk Austr NY Stable Stable Stable F1

Credit Agricole CIB NY Stable Stable A-l Stable F1

Credit Indust et Comm NY Stable Stable A-I Stable FI+

Credit Suisse NY Stable Negative A-l

DnB Nor Bank ASA NY Stable

DZ Bank NY Stable Stable A-l Stable

Kookmin Bank Stable Stable A-I Stable

Korea Development Bk NY Stable Stable A-l+ Stable

lIoyds Bank Corporate Markets NY Stable Stable A-I Stable FI

MUFG Bank LTD(Bank ofTokyo-Mitsubishi) Stable P-l Stable A-l Stable Fl

National Australia Bk NY Stable P-I Stable A-I+ Stable F1

Natl Bank of Kuwait NY Stable P-l Negative A-l Stable Fl

Nordea Bank Abp- Stable P-I Stable A-I+ StC1ble FI+

Oversea-Chinese Bk Co NY Stable P-l Stable A-l+ Stable F1+

Rabobank Nederland NY Stable P-I Stable A-I Stable F1+

Royal Bank of Canada NY Stable P-l Stable A-l+ Stable F1+

Societe Generale NY Stable P-I Stable A-I Stable Fl

Standard Chartered Bk NY Stable P-l Stable A-l Negative Fl

Svenska Handelsbanken NY Stable P-l Stable A-l+ Stable F1+

F:\Treasury\lnvestment\Ratings\2022\04 - 2022\Approved Issuers Credit Ratings - April 2022 - YCO



Swedbank NY A-l

Fitch
Comments:

APPROVEDYANKEEAND NEGOTIABLECD ISSUERS

April 2022 EXHIBIT10.1

TorontoDOminiOh Bank NY

Stable Positive F1

Issuer
Credit Watch

P-l

S&PMoody's

p..1

Westpac Banking Corp NY Stable P-l

Nesattve

Ch.n.eSdU~ ~~
Upgrade Bold = no change caution

• = parent rating I program rating

STEVENHINTZ

Ventura County Treasurer-Tax Collector
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APPROVED MEDIUM-TERM NOTE ISSUERS

April 2022 EXHIBIT 10.1

Credit Watch
Issuer Comments:

Moody's S&P Fitch

3M Compan\, / 3M Co. Stable Al Negative NR NR

AIMat;et Inc Stable

Amazon.com Inc. Stable AA

App-Ie Inc. Stable

Aust & NZ Banking Grp NV Stable

Bank of New Vork Mellon Corp. Stable

Berkshire Hathaway Inc. Stable Aa2 Stable AA

Bristol-Myers Squibb Co. Stable A2 Stable A+

Chevron Corp. Stable Aa2 Stable AA-

Cisco Systems Inc. Stable Stable AA-

Stable Negative A+

Stable Stable ~ AA-

Costco Wholesale Corp. Stable Aa3 Stable A+

Credit Suisse AG (NV) Stable Al Negative A+

Eli Lilly & Co. Stable A2 Stable A+

ElOConMobil Corp. Stable Aa2 Negative AA-

HSBCBank USA N.A. Stable Aa3 Stable A+

Intel Corp. Al Stable A+

John Deere Capital Corp. A2 Stable A

Johnson & Johnso Aaa NeptlYe

JPMorgan Chase Bank! N.A. Stable Aa2 Positive A+

N,,1Ye Al Stable A+

Microsoft Corp. Stable Aaa Stable

Nationaj Stable Aaa Stable

Paccar Financial Corp. Stable Al Stable A+ NR

F:\Treasury\lnvestment\Ratings\2022\04 - 2022\Approved Issuers Credit Ratings - April 2022 - MTN



Moody's s&P
Comments:

APPROVED MEDIUM-TERM NOTE ISSUERS
April 2022 EXHIBIT10.1

Issuer
Credit Watch

Fitch

A Stable

Stable

Stable

A

Al

A2

Al

A+ A+

Negative

Negative

A+ A+

Walmart Inc.

Wells Fargo Bank NA Stable AA-

AA-

Visa Inc

Bold = no change caution

• = Parent Rating

Changes during month: Upgrade Caution

STEVENHINTZ

Ventura County Treasurer-Tax Collector
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APPROVED U.S.TREASURY,AGENCYAND SUPRANATIONAL ISSUERS

April 2022 EXHIBIT 10.1

U.S. Treasury & Agencies

Credit Watch Rating

Issuer Short Term Long Term Comments:
Moody's S&P Fitch

Moody S&P Fitch Moody S&P Fitch

Federal Home Loan Bank (FHlB) Stable Stable [ NR
II'

P-l A-l+ t NR.2.. Aaa AA+ l NR

Federal National Mortgage Association (FNMA) Stable Stable Negative P-l A-l+ Fl+ Aaa AA+ AAA

Federal Home loan Mortgage Corporation (FHlMC) Stable Stable Negative P-l A-l+ Fl+ Aaa AA+ AAA

Federal Farm Credit Bank (FFCB) Stable Stable Stable P-l A-l+ Fl+ Aaa AA+ AAA

U.S. Treasury Stable Stable Negative P-l A-l+ Fl+ Aaa AA+ AAA

Supranationals

Credit Watch Rating

Issuer Short Term Long Term Comments:
Moody's S&P Fitch

Moody S&P Fitch Moody S&P Fitch

Inter" Bk Recon& Dey IBRD Stable Stable Stable P-l A-l+ Fl+ Aaa AM AM

.lnter'l Finance Corp IFC Stable Stable WR----, P-l A-l+ [ NR -, Aaa AAA
, NR ~I

I;nter-American Dey Bk IADB Stable Stable Stable P-l A-l+ F1+ Aaa AM AAA

Changes during month: Bold = no change caution

• = Parent Rating

STEVENHINTZ

Ventura County Treasurer-Tax Collector
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EXHIBIT 10.1

Approved State Issuers

April 2022

Issuer
Rating

Comments:
Moody S&P Fitch

Delaware Aaa AAA AAA

Florida Aaa AAA AAA

Georgia I, Aaa AAA AAA

Maryland Aaa AAA AAA

Missouri Aaa AAA AAA

North Carolina Aaa AAA AAA

Tennessee Aaa AAA AAA

Texas Aaa AAA AAA

Utah Aaa AAA AAA

Virginia Aaa AAA AAA

Changes during month: Upgrade
Bold = no changecaution

• =Parent Rating

STEVENHINTZ

Ventura County. Treasurer-Tax Collector
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      VENTURA COUNTY  
TREASURY OVERSIGHT COMMITTEE

Date: April 20, 2022 

Agenda Item 11 – Receive and File the March 31, 2022 Receipts and 
Disbursements Report.  

Recommendation 

Receive and File the March 31, 2022 Receipts and Disbursements Report. (Exhibit 11.1) 



II 

TREASURER-TAX COLLECTOR 

VENTURA COUNTY 
STEVEN HINTZ 

TREASURER 

TAX COLLECTOR 

Sue Horgan 
Assistant Treasurer-Tax Collector 

To: All Interested Parties 

From: Steven Hintz, Treasurer-Tax Collector 

SUBJECT: Report of Treasury Receipts and Disbursements 
For the Month Ending March 31, 2022 

I, STEVEN HINTZ, TREASURER-TAX COLLECTOR, of the County of Ventura, State of California, 
report the Treasury Division's daily receipt and disbursement activity for the month ending 
March 31, 2022. A Fiscal Year-To-Date schedule is also included with this report. 

Skve�Ytwi-
Cf" Steven Hintz, Treasurer-Tax Collector

Month of March Fiscal Year To Date 

Date Receipts Disbursements
., Jl,2021-2022 Receipts Disbursements 

1-Mar 18,794,875.52 10,340,330.23 July 368,597,448.63 762,600,575.78 

2-Mar 8,701,405.65 7,412,267.01 August 538,693,469.46 396,276,814.25 

3-Mar 7,279,862.97 8,550,232.73 September 499,727,800.23 428,479,667.16 

4-Mar 4,224,230.66 9,557,682.64 October 536,622,592.18 445,220,427.63 

7-Mar 9,713,394.58 31,536,292.20 November 496,600,447.27 390,642,157.98 

8-Mar 8,911,813.75 5,479,455.23 December 1,085,240,604.57 621,837,833.50 

9-Mar 22,715,572.78 7,593,260.16 January 421,572,033.12 528,743,242.24 

10-Mar 27,560,101.35 15,026,078.18 February 341,012,300.05 411,958,658.29 

11-Mar 9,088,855.91 40,012,424.96 March 590,813,172.99 430,299,487.99 

14-Mar 12,293,587.98 18,920,408.07 April 

15-Mar 13,049,879.96 17,070,180.25 May 

16-Mar 15,090,307.77 7,372,306.29 June 

17-Mar 14,250,669.88 7,927,116.93 Totals 4,878,879,868.50 4,416,058,864.82 

18-Mar 16,756,515.22 16,742,985.75 

21-Mar 84,812,687.07 8,514,999.21 

22-Mar 13,993,013.65 35,527,356.20 

23-Mar 23,880,335.56 6,589,922.51 

24-Mar 87,492,445.29 15,762,397.12 

25-Mar 15,239,495.68 36,700,554.68 

28-Mar 106,289,104.44 11,985,348.05 

29-Mar 31,654,996.17 8,654,432.49 

30-Mar 20,980,466.01 17,176,282.59 

31-Mar 18,039,555.14 85,847,174.51 

Totals 590,813,172.99 430,299,487.99 

Chargebacks 
434,991.18 

53,480.71 

93,989.81 

342,970.26 

608,232.24 

482,974.27 

669,654.02 

1,052,198.13 

186,294.09 

3,924,784.71 

27063956.xls 800 South Victoria Avenue, Ventura, California 93009-1290 

www.venturapropertytax.org (805) 654-3734 

EXHIBIT 11.1
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